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SPECIAL CIRCULAR NO. 66
To:

All Exporters, Industrial & Prominent Members of SCCI

Subject:-       
Audit Notices issued under section 177 of Income Tax Ordinance,




     2001 -  Issuance of Multiple Notices

Dear Sir,

I am directed to reproduce below the contents of C. No. 7(34)S.Astt/2008-Vol.I dated 22nd May 2009 from the Chief (ITO), Federal Board of Revenue, Islamabad for your information :-

Quote

I am directed to refer to the subject noted above and to say that complaints are being received that various field offices are issuing audit notices u/s 177 for multiple years. 

The Board is of the view that issuing of audit notices for multiple years creates a sense of frustration/harassment among the taxpayers, therefore in order to rationalize the situation and to create an atmosphere of compliance and not of defiance, it would be proper on the part of the field formation to start audit proceedings for one year and if the said audit results in substance then further years may be taken up for audit u/s 177. In the meanwhile except for one year, the audit notices issued u/s 177 for the other years may remain suspended. 











     Unquote

Thanking you,

Yours faithfully,

(FAQIR MUHAMMAD)

    Secretary General

CC to: The Secretary General, Federation of Pakistan Chambers of


Commerce & Industry, Main Clifton, Karachi with reference to 


his Fax No. FPCCI-FBR/TB/2009 dated 25.5.2009.  
